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Note: Attempt questions from all sections as per instructions.

Section — A
Note: Attempt all questions. 5x3=15
1. Define Profit Maximization?
2. What do you understand by Elasticity of Demand?
3. Explain Law of Demand?
4. Define Monopoly.
5. What do you understand by MNCs?
Section — B
Note: Attempt any two questions. 2x75=15
6. What is Trade Cycle? Explain its Functions?
7. Discuss the Scope of Business Economics?
8. Explain the Difference between Monopoly and Oligopoly Market?
Section — C
Note: Attempt any three questions. 3x15=45

9. What are the Major Advantages & Disadvantages of Globalization?

10. What is Perfect Competition? Discuss how price is determined under Perfect
Competition?

11. Explain the Classifications of Market?

12. What is Fiscal Policy? What are Its Objectives? Explain its role in the economic
development of developing countries?

13. Discuss the Features of Monopolistic Competition?






